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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

Chapter PGBP

Amendments in Section 35 Deductions:

— Section 35()Gi) =  156% 100% of any sum paid........
—> Section 35(2AA) = 150% 100% of sum paid....

—> Section 35(2AB) = 150% 100% of the expenditure.......
— Sec tion 35(CCC) = 150% 100% of such expenditure.......
—> Section 35(CCD) =  156% 100% of such expenditure.....

—> Section 3SAD = Deduction available to assessee carrying on the following

“Specified Business” if he so OPTS

Section 35(1A) New Inserted Research Institution or Research Company

Prepares and files a Statement

(IA) Notwithstanding anything contained in sub-section (1), the research
association, university, college or other institution referred to in clause (i) or
clause (iii) or the company referred to in clause Giia) of sub-section (1) shall
not be entitled to deduction under the respective clauses of the said sub-
section, unless such research association, university, college or other institution

or company—-—

prepares such statement for such period as may be prescribed and

deliver or cause to be delivered to the said prescribed income-tax

authority or the person authorised by such authority such
statement in such form, verified in such manner, setting forth such

particulars and within such time, as may be prescribed:

Provided that such research association, university, college or other
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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

institution or the company wmay also deliver to the prescribed
authority a correction statement for rectification of any mistake or
to add, delete or update the information furnished in the statement
delivered under this sub-section in such form and verified in such

manner as may be prescribed; and

Gi) furnishes to the donor, a certificate specifying the amount of
donation in such wmanner, containing such particulars and within

such time from the date of receipt of sum, as may be prescribed.”.

Insertion of new section 2349G: Fee for default relating to statement or

certificate

1) Without prejudice to the provisions of this Act, where

(a) the research association, university, college or other institution
referred to in clause (i) or clause (iii) or the company referred to in
clause (iia) of sub-section (1) of section 3S fails to deliver or cause

to be delivered a statement within the time prescribed under clause

f—uﬂ“\ (i), or fumish a certificate prescribed under clause (ii) of sub-section
P, A-B (1A) of that section; or

fa'.‘\“% (b) the institution or fund fails to deliver or cause to be delivered a

HPFI\"’ statement within the time prescribed under clause (viii) of sub-

o Sl
P section (S) of section 830G, or furnish a certificate prescribed under

clause (ix) of the said sub-section
it shall be liable to pay, by way of fee, a sum of two hundred rupees
for every day during which the failure continues.
a) The amount of fee referred to in sub-section (1) shall,—

(a) not exceed the amount in respect of which the failure referred

to therein has occurred;
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(b) be paid before delivering or causing to be delivered the
statement or before furnishing the certificate referred to in sub-
section (1)

Insertion of new section 271K: Penalty for failure to furnish statements,

etc..

Without prejudice to the provisions of this Act, the Assessing Officer may direct
that a sum not less than ten thousand rupees but which may extend to one

lalch rupees shall be paid by way of penalty by—

a) the research association, university, college or other institution
'\1\ referred to in clause (ii) or clause Giii) or the company referred to
in clause Giia), of sub-section (1) of section 3S, if it fails to deliver
— cause to be delivered a statement within the time prescribed
under clause (i), or furnish a certificate prescribed under clause Gii)

of sub-section (IA) of that section; or

Gi) the institution or fund, if it fails to deliver or cause to be
delivered a statement within the time prescribed under clause
(viii) of sub-section (S) of section 806G, or furnish a certificate

prescribed under clause (ix) of the said sub-section.”.

Analysis & Example: [We will Discuss in Amendment Class]
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Section 43CA: Special provision for full value of consideration for transfer of

assets other than capital assets in certain cases

Where the consideration received or accruing as a result of the transfer by an
assessee of an asset (other than a capital asset), being land or building or
both, is less than the value adopted or assessed or assessable by any authority
of a State Government for the purpose of payment of stamp duty in respect of
such transfer, the value so adopted or assessed or assessable shall, for the
purposes of computing profits and gains from transfer of such asset, be deemed
to be the full value of the consideration received or accruing as a result of such

transfer:

Provided that where the value adopted or assessed or assessable by the
authority for the purpose of payment of stamp duty does not exceed one
hundred and TEN Eved per cent of the consideration received or accruing as a
result of the transfer, the consideration so received or accruing as a result of
the transfer shall, for the purposes of computing profits and gains from

transfer of such asset, be deemed to be the full value of the consideration.

Note: Consequently, even section SOC and section $6(2)(x), are amended on a

similar basis, and provides for a ten percent tolerance limit.

Analysis & Example: [We will Discuss in Amendment Class]

# In Some Casy Qo f Wil Consicky insnu‘

of (o .
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